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The Ethics of Global Drugs Pricing
Global health is one of the central concern areas in the world. However, the global drug pricing for various drugs is the central issue that needs to be addressed to fight various infections with ease. Some ethical issues need to be followed by various stakeholders in the health sector concerning various drug pricing. Moreover, several primary issues need to be addressed when pricing medical drugs to make them affordable to patients. The following are a set of six steps that are used by the patients before buying drugs.
Decision requirements
There are primary factors that influence the prices of drugs in the world. Some of these factors include manufacturing the drug and the targeted profit by the manufacturing firm. However, some ethical issues should be considered when making the prices of these drugs. One of the significant ethical issues considered while making drug prices involves the significant users, insurance companies, and the government.
The manufacturing firms and the suppliers should consider their target consumers' ability to afford the drugs and the urgency of the drugs. The manufacturing firms should not take advantage of the desperate situation of the patients. The author of the article on The Ethics of Global Drug Pricing argues that it is ethical to weigh the profit requirements of the drug manufacturing firms and the demands of patients suffering.
 The other ethical issue necessary when determining the prices of drugs involving the insurance companies paying for drugs. When determining the cost of drugs, it is ethical to consider the insurance companies' views covering patients. The firms manufacturing and selling drugs should consider the demand of the drugs in the market and the ability of the insurance companies to pay for the drugs. As indicated in the article, some insurance companies in the USA make a list of drugs they pay for their clients, so if the drug is not on the list, they need to buy the drug themselves.
	Diagnosis and analysis of the causes	
Several factors cause the high prices of drugs in the United States of America. The drug manufacturing firms in the USA invest a large sum of money in developing new drugs. The firms include a large amount of money in the FDA's speculated risk of failure of approval. In fact. The article on Ethic of Global Drug Pricing estimates the cost of manufacturing a new drug at $3billion, which includes the estimated loss of approval, making the drug not get to the market. The high cost of manufacturing a new drug causes high pricing of the drug into the market.
The prices of drugs in the USA also depend on other external forces of market demand. According to Wall Street Journal, Pfizer's drug manufacturing company prices its drugs based on external forces rather than internal sources. The study shows that the firm's internal cost of producing the drugs is lower than the external prices, which is based on external factors such as the competitors' pricing. Pricing based on the competitors makes the prices of drugs higher in the USA.
Creation of monopoly by drug manufacturing companies. In the USA, the big companies enjoy the monopoly hence enjoy fixing high prices. Moreover, Valeant's powerful companies	buy the manufacturing rights of other small companies producing substitutes to their product, hence creating a monopoly. The monopoly gained by manufacturing companies enables them to put high prices in order to maximize their profits.
	Development of alternatives	
There are several steps taken by developing countries that are aimed to reduce the high cost of drugs. From Wall Street journal, developing countries receive subsidies from large pharmaceutical firms to assist patients in those countries to afford drugs (Paul and Baker, 1992). Patients in developing countries often enjoy free medication from large pharmaceutical companies. Providing free medical services in both developing countries and developing countries reduces the cost of drugs in the countries by reducing the demand for the drugs.

Additionally, developing countries receive donations from the developed countries. Developed countries may give financial aids to developing countries to help them in purchasing drugs. Additionally, the developed countries may help in aiding research to make new drugs. The aid given in research centres helps cut the cost of drugs by a large proportion. Moreover, the countries have started giving incentives to medical professionals such as doctors to aid in research activities that help develop new drugs. The incentives given reduce the cost of research activities used before the manufacture of drugs, hence lowering drugs' overall prices.
Selection of desired alternatives
There are several choices that the USA needs to adopt to reduce the prices of drugs in their countries. The US government needs to put up measures and policies that ensure ethical issues concerning the pricing of drugs. The policies should ensure there is ethical consideration of all the stakeholders in pricing the drugs. The US government should consider giving support to the research centres to cut the cost of making new medicine.
The policies regarding the pricing of the drugs need to be put in place. The US government may put price celling to regulate the price of drugs in the country. The government needs to fix a maximum price below the equilibrium price of drugs to ensure that the drugs are affordable. Placing price celling policies will help the government control monopolistic pharmaceutical companies.
The government should give support to the drug manufacturing firms. The government should support the drug manufacturing firms by giving them financial support and other support such as purchasing laboratory equipment. The US government should support the drug manufacturing firms by reducing the cost of approving the drugs and reducing the cost of approving the drugs by making new policies that are cost-effective will reduce the prices of the drugs. Additionally, the US government should educate the drug suppliers on maintaining the code of ethics while pricing the drugs.
Implementation of alternatives
The implementation of several alternatives will effectively reduce the prices of drugs in the USA. Ensuring that there is development and adherence to ethical code of conduct while pricing the drugs is essential in reducing drugs' prices. The government may reduce ensure that there is the application of ethical issues when pricing the drugs. One of the ethical issues that should be considered is every stakeholder's views, especially the doctors and the patients. The government should intervene with the drug manufacturing companies to consider the profit needs of their companies and the ethical needs of society at large when pricing the drugs. By maintaining the code of ethics in the drugs' pricing, drug manufacturing firms will not overprice drugs.
 Implementation of support policies from the government by ensuring that there are allocation funds to aid the research centres in making new drugs would help reduce drugs' prices. The government can ensure they give financial aids in the form of subsidies to research centres and drug manufacturing companies to help reduce the cost of manufacturing new drugs. Moreover, the government may reduce the taxes on goods meant to aid the research, such as laboratory equipment. Reduction of cost of production through subsidies will help reduce the cost of drugs.
The government should also implement price control measures to the supplies of drugs. The government should set the prices of essential drugs below the set equilibrium. The setting of the price ceiling will help reduce the prices of drugs. The government should also take legal action against those firms and suppliers who violate the price ceiling policies.
Evaluation and feedback
The price ceiling policies on pricing the drugs have effectively been implemented in many developing and developed countries such as India. The Indian government has fixed the price below the equilibrium to ensure that drug prices are affordable to its citizens (Narula, 2015). The price ceiling has been influential in the country as it has ensured that the drug prices are affordable. The government of India has also ensured that those suppliers that violate this policy faces legal consequences. Moreover, the Indian government supports its research centres by giving them financial support in the form of subsidies to help reduce the cost of manufacturing drugs and the prices of the drugs in the market.
The Indian government has also developed a code of ethics that firms follow when pricing their drugs. The pricing of drugs considers the firm's profits desires and the needs of other stakeholders and society at large. The firms consider other stake holders such as society, patients, and doctors in pricing the drugs. 
Conclusion.
 The Higher prices of drugs cause' death and suffering to families and society that cannot afford the drugs; therefore, suppliers should consider the ethical issues while pricing them. Moreover, the government should intervene in drug pricing to protect citizens from exploitation by drug suppliers.
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